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FirstHome Program

The FirstHome program provides low-cost mortgage financing to first-time
home buyers in lowa. The flexibility of this public/private partnership helps to
finance mortgages on new and existing single-family homes. Mortgage loans

are provided to borrowers through a network of participating lenders across
the state.
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FirstHome Plus Program

IFA's FirstHome Plus program provides first-time home buyers (with income of
$46,800 or less) affordable mortgage financing plus cash assistance of up to
$2,500 to help with closing costs, down payment or minor repairs.

FIRSTHOME PLUS GRANT AMOUNT
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In fiscal year 2008, IFA's FirstHome and FirstHome Plus programs provided:
o More than $250 million awarded through the FirstHome and
FirstHome Plus programs
o Nearly 3,000 FirstHome program loans and grants
e 157 FirstHome loans to minority households
 The program served individuals in 97 counties

Military Service Member Homeownership Assistance Program

The Military Service Member Homeownership Assistance program, created

by the lowa Legislature in 2005 and jointly administered with the lowa
Department of Veterans Affairs, provides up to $5,000 toward the down
payment and closing costs of a home. The grants are available to current

and former National Guard, Reserve and Active Duty armed services personnel
who have served in support of the war on terrorism.

In fiscal year 2008:
* Helped 561 military families purchase homes
 $2,628,176 in grants
e Grants made in 69 counties
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HOUSINGIOWA HOMEOWNERSHIP

NewHome Construction Program

This program allows qualified entities to borrow funds to build new
single-family homes. The organization may use the funds or lend them to
local contractors.

In fiscal year 2008, IFA provided:
 $542,000 in loans to support home construction throughout the state

OurHome Rehabilitation Program

Through the OurHome Rehabilitation program, lowa Finance Authority
offers low-interest loan funds for use by qualifying entities to rehabilitate
single-family homes in their communities.

Throughout 2008, IFA made available:
® $56,920 in loans for the rehabilitation of lowa homes

Jumpstart lowa Housing Assistance Program

Jumpstart targets the financial needs of lowans affected by the natural
disasters of 2008. The housing program assists homeowners in making a
down payment on a new house, repairing their current home, or by providing
interim mortgage assistance.

In the fall of 2008, IFA allocated $20 million in state funds to
eligible homeowners.

RuralHome Program

The RuralHome program is a subsidy program that provides $3,000 for down
payment and closing costs for first-time home buyers in communities with
populations of 25,000 or less. Funding is provided through a grant received by
IFA in partnership with Union State Bank in Winterset from the Federal Home
Loan Bank.

In fiscal year 2008, IFA helped:
39 homebuyers totaling $117,000
e Grants made in 23 counties
* |23 of the recipients were at or below 50 percent of the Area Median
Income (AMI); the remaining 16 were at or below 60 percent AMI

lowa Mortgage Help

H,\'l\. R

sin -d_-h_-.?-'h:

=
lowa Mortgage Help assisted Zakiya Jenkins of Des Moines in keeping her home

lowa Mortgage Help, formed in February of 2008, provides free mortgage
counseling resources to lowans. The initiative is funded primarily with grant
monies received by IFA from the National Foreclosure Mitigation Counseling
Program, administered by NeighborWorks® America.

The program’s goal is to motivate homeowners to seek help by calling
the lowa Mortgage Help program at 877-622-4866 and visiting
www.lowaMortgageHelp.com. Since its inception, the hotline has received
more than 12,000 calls and provided approximately 3,500 lowans with
confidential, individualized counseling to best address their

financial situation.

IFA partners include the lowa Office of the Attorney General, The lowa
Home Ownership Project, lowa Mediation Service, lowa Legal Aid and
Strategic America.

WATER QUALITY DIVISION

State Revolving Fund (SRF)

HOUSINGIOWA AFFORDABLE RENTAL PRODUCTION

Low-Income Housing Tax Credit Program
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The Rose of Waterloo Senior Residences

lowa Finance Authority has served as the tax credit allocating agency for
the State of lowa since 1986. The tax credit program provides an incentive
to developers to construct, acquire or substantially rehabilitate qualified
residential rental property. It provides a dollar-for-dollar reduction (or credit)
to offset an owner’s federal tax liability on ordinary income. The housing
must include units for individuals or families that have an income that is
60 percent or below the Area Median Gross Income.

LOW-INCOME HOUSING TAX CREDITS AMOUNT
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*Heartland Disaster Tax Relief Act of 2008 - Provides an $8 per capita allocation of low-income housing tax credits to states with counties that
have been declared Presidential Disaster Areas. The lowa Finance Authority (IFA), which administers the LIHTC program in lowa, estimates that
the state will receive approximately $21 million annually in 2008, 2009 and 2010, and could see as much as $210 million over the next ten
years. The actual awards for calendar year 2008 exceed $200 million because the credits are committed annually over a ten-year period.
Affordable
Fiscal Year 2008 Loans Housing Units
Berry Court, lowa City $1,184,610 14
Canterbury Park Il Apartments, Pleasant Hill $5,397,540 72
Cedar Manor Apartments, Boone $933,360 24
Creston Plaza Apartments, Creston $2,383,240 24
Deer Ridge V Apartments, Des Moines $5,546,580 71
Heartland Homes, Council Bluffs $1,856,030 16
Jefferson Point 11, North Liberty $3,014,010 30
RiverWalk Lofts, Davenport $5,892,370 42
South View Senior Center, Des Moines $4,658,820 40
Stockbridge Apartments, Des Moines $5,021,930 42
The Rose of East Des Moines, Des Moines $7,976,750 64
Town Square Apartments, Fort Dodge $3,104,260 24
Total $46,969,500 463

The State Revolving Fund tripled investments in lowa's water in 2008. The previous average of $60 million in loan

S LhL = wastewater infrastructure.

watershed groups and others.

SRF CLEAN WATER AMOUNT
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jointly administer the program to assist lowa communities with the costs of upgrading or constructing local wastewater and

SRF commitments each year soared to $204 million in fiscal year 2008. IFA and the lowa Department of Natural Resources (DNR)
STATE drinking water infrastructure projects. More than 300,000 lowans will benefit from improvements in their drinking water and

The SRF is one of lowa’s primary sources for financing projects designed to improve lowa’s water quality. Two funds, one for water quality
and one for wastewater pollution control, have provided low-cost financing worth almost $1 billion to lowa communities, farmers,

o The SRF portfolio saw an 18 percent increase to $594,282,337 in fiscal year 2008.

e Closed 31 clean water loans totaling more than $112 million, almost twice as much as any previous year.

e Closed 26 drinking water loans, for a record of $58 million. The previous high was $44 million in 2004.

o The SRF program helped subsidize more than $10 million in loans in fiscal year 2008. The projects range from preparing failing septic
systems to building buffer strips on farmland to helping clean up urban brownfields.

SRF DRINKING WATER AMOUNT
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Affordable Assisted Living Program

Through the Affordable Assisted Living program, IFA provides resources to
consumers, operators and developers. The program allows seniors to remain
in an independent, homelike environment while accessing services needed to
promote ongoing health and well-being.

State Housing Trust Fund

The State Housing Trust Fund (SHTF) was granted permanent funding by the
Legislature in 2008. This initiative allocates funding through two programs.
The Local Housing Trust Fund (LHTF) program received 60 percent of the SHTF
allocation to provide grants for communities, counties and organizations

TITLE GUARANTY DIVISION

Title Guaranty helps assure the integrity of lowa’s land-title system,
working in partnership with abstractors, attorneys, lenders and real estate
professionals. All revenue in excess of operation expenses goes toward

COMMUNITY DEVELOPMENT RESOURCES
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Community Develpment Loan Program

Through its Community Development Loan Program, the lowa Finance

COMMUNITY DEVELOPMENT LOAN PROGRAM AMOUNT

LOAN QUANTITIES IN PARENTHESES

that wish to create a Local Housing Trust Fund. The remaining 40 percent
goes to the Project-Based Housing program that aids the development and
rehabilitation of single-family and multifamily housing in areas not covered
by a LHTF.

Fiscal year 2008 accomplishments:
e Creation of Affordable Assisted Living Web site

Aftercare Rent Subsidy Program _ _
In fiscal year 2008, Local Housing Trust Fund (LHTF) program awarded:

Youth aging out of foster care need support to attain self-sufficiency. This * 16 grants totaling $1,942,202

subsidy helps youth participating in the Aftercare Services program to learn

life skills and responsibilities. In fiscal year 2008, Project-Based Housing program awarded:

e 22 grants totaling $1,711,400

Fiscal year 2008 accomplishments:
o Total subsidies issued: $66,316
e Served approximately 50 individuals

Home- and Community-Based Services Rent Subsidy Program

This subsidy program helps recipients live successfully in their own home and
community, and may be used until they become eligible for other local, state
or federal rent assistance. Recipients must currently be receiving services
from the Home- and Community-Based Service Waiver program and be at risk
of nursing facility placement.

In fiscal year 2008, IFA provided:
e Qver $598,730 in subsidies were granted to 565 individuals

The Sanctuary Apartments in Sioux City

HousingInlowa.org
Multifamily Housing Loan Program
IFA created www.Housinglnlowa.org as a service to lowans seeking affordable,
decent housing. This resource becomes crucial when natural disaster impacts
lowa, as it did in 2008, leaving thousands in need of housing.

The lowa Finance Authority’s Multifamily Housing Loan program seeks to
maintain and encourage the supply of affordable rental units in lowa.

Affordable i
Fiscal Year 2008 Loans Housing Units L L ) 2R
Affordable Housing Network, Cedar Ra.pids $750,000 244 IFA is the administering agency for the lowa Council on Homelessness.
Area XV Apartments, Ottumwa/Bloomfield $200,000 28 The Council members work to identify issues, raise awareness and secure
Berg C9U”7 lowa City | $200,000 14 resources that will allow homeless lowans to become self-sufficient. The
Corinthian Gardens, Des Moines (two loans) ~ $3,265,000 1 Council, codified by Senate File 2161 in 2008, is made up of 38 voting
M'd'WESt Housing (Va”QUS counties) $500,000 Various members from across the state and includes representatives of state and
Salisbury Court, Council Bluffs $387,700 18 local governments, nonprofits, advocates, and homeless or formerly
St. Mary's Apartments, Dubuque $3,750,000 79 homeless individuals.
Welch Apartments, Muscatine (two loans) $697,000 20

Total $9,749,700 more than 478 In fiscal year 2008:

o Reviewed and funded 121 Emergency Shelter Grant (ESG) and Homeless
Shelter Operations Grant (HSOG) applications

o Awarded $1,445,011 from the federal government'’s ESG program

o Awarded $950,400 from the state’s HSOG program

e On behalf of 24 homeless service providers, IFA received a federal grant
of $4,115,856

o |FA received a federal grant of $354,000 in Housing Opportunities for
Persons with AIDS (HOPWA) funding on behalf of five project sponsors.

Senior Living Revolving Loan Fund

This revolving loan fund provides first mortgage financing to recipients of
Low-Income Housing Tax Credits for the construction of affordable assisted-
living facilities for persons with disabilities.

In fiscal year 2008, IFA:
e Closed one loan: Skyline Center, Clinton, $245,000

State Revolving Fund Planning & Design Loans

Initiated in 2005, SRF Planning and Design Loans cover costs incurred in the planning and design phase of a proposed water
infrastructure project. These loans have zero percent interest for up to three years and require no initiation or servicing fees. In addition,
there is no minimum or maximum loan amount. Eligible
costs include engineering fees, archaeological surveys,
environmental or geological studies, and costs related to
project plan preparation and submission. The loans may be

SRF PLANNING & DESIGN LOAN AMOUNT

LOAN QUANTITIES IN PARENTHESES

rolled into a State Revolving Fund (SRF) construction loan or 430,000,000
can be repaid when permanent financing is committed.
The project planning and design costs must be directly $24.000,000
related to the proposed wastewater, storm water or drinking
water projects.

$18,000,000
The lowa Finance Authority Board of Directors has approved
more than $55 million in Planning and Design Loans for $12,000,000
more than 170 lowa communities. In FY2008 alone, 50
communities were approved for more than $23 million. $6,000,000
Typically, costs associated with planning and designing a —-
water infrastructure project amount to about ten percent of po 2007 —— 40
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total project costs.

State Revolving Fund Construction Loan Program

State Revolving Fund (SRF) Construction Loans are offered at three percent interest for up to 30 years to
fund the creation of public drinking water and wastewater infrastructure projects for cities and utilities.

Fiscal year 2008:
e Closed 31 clean water loans totaling $112,141,000

homeownership programs for first-time homebuyers. Authority issues tax-exempt bonds for a wide range of projects. Eligible  $600,000,000
) ) N entities include manufacturing facilities, multifamily housing developers
Title Guaranty offers commitments, certificates and endorsements that and charitable organizations. All bonds are issued on a conduit basis. The
provide low-cost title protection for real estate located in lowa. responsibility of repaying the debt rests solely with the borrower. $480,000,000
In fiscal year 2008, Title Guaranty Division: Fiscal Year 2008 Loans
o ssued 41,460 certificates, covering nearly $4 billion worth of lowa Cone Enterprises, Gedar Rapids $10.000.000 ! . $360,000,000
o Irs?rlozzt:;s Title Guaranty Commercial Services Ve sty e g e $42,700,000 i
gia N . East Center Intergovernmental Association, Dubuque $1,400,000
o Created New Construction Builder program to facilitate closings for Edgewater, West Des Moines $87.445 000 $240,000,000
BRSO IS = e Five Star Holdings, Sanborn $5.300,000
° fhe:tlsce;dnIwb(;r:g;gaigdelease program to ingrease the-valus of, mottgages Fort Dodge Leased Housing (Wahkonsa Manor), Fort Dodge $6,500,000 $120,000,000
) . . lowa Health System, various locations $150,000,000 i
o Since 1995, Title Guranty has transferred nearly $41 million to lowa Laser- Tachnoltoy. coEAI R $3.484.256
assist low- to querate-income home buyers in achieving the dream Madrid Home for thegliyging Madrid $11y660’000 2002 2323 200 s -
chiomeownership Midwest Metal Products, Cedar Rapids $2,000,000 © e U6y e
Morningside College, Sioux City $3,905,000 S (13)
DOLLAR Kl%ﬁrfru GEAPNJJPDE%SEI%WERED Powe I L . $5,000,000
CERTIFICATES ISSUED IN PARENTHESES Sioux City Leased Housing (War Eagle Village), Sioux City $6,873,000
Total $336,267,256
$7,000,000,000
Private Activity Bond Cap Allocation
$5,250,000,000 Jl[g gggziahe State of Ip\{va received $2§2 million of volume cap for gllocation in 30% $78,628.500
private activity bonds. Section 7C of the lowa Code distributes the Beginning F 219 $55.039.950
State Ceiling among eligible purposes. The distribution of the 2008 State Cap | ‘zg'“t"'.“f g o Ve
$3,500,000,000 is shown to the right. eusing i !
Student Loans 16% $41,935,200
Job Training 12% $31,451,400
Political Subdivision 3% $7,862,850

$1,750,000,000

2004

(6220 (43,137 o, 7 | = $0
(35,531) 2008
(41,460)
BOARD MEMBERS
Deborah L. Petersen, Chair Walter Murphy, Vice Chair
(Council Bluffs) _ (New Hampton)
Mitchell Taylor
Surasee Rodari (Burlington) Pat Schneider

(Des Moines) (Des Moines)

COMPLIANCE DIVISION

Section 8 Contract Administration

This is a Performance-Based Contract for Section 8 Contract Administration
of 238 subsidy contracts that provide housing to 12,080 individuals and
families in 74 counties.
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Livestock Water Quality Program

The Livestock Water Quality program offers low-interest loans through participating lenders to lowa livestock
]

producers for manure-management plans, structures and equipment to prevent, minimize or eliminate
nonpoint source pollution of lowa’s rivers and streams from animal feeding operations. The Soil and Water
Conservation Districts administer this program with oversight by the Department of Agriculture and Land
Stewardship and the Division of Soil Conservation. IFA acts as the financial agent.

Fiscal year 2008:
* 75 loans for a total of $6,916,791

Local Water Protection Program

The Local Water Protection program offers low-interest loans through participating lenders to lowa
landowners for projects to control the runoff of sediment, nutrients, pesticides or other nonpoint source
pollutants from entering lowa waters. The Division of Soil Conservation of the lowa Department of
Agriculture and Land Stewardship administers the program through its local Soil and Water Conservation
Districts. IFA acts as the financial agent.

Fiscal year 2008:
322 loans for a total of $5,096,256

Onsite Wastewater Assistance Program

The Onsite Wastewater Assistance program offers low-interest loans through participating lenders to rural
homeowners for the replacement of inadequate or failing septic systems. According to lowa law, all septic
systems, regardless of when they were installed, must have a secondary wastewater treatment system
following the septic tank. IFA acts as the financial agent and the lowa Department of Natural Resources
administers the program in cooperation with County Sanitarians.

Fiscal year 2008:
128 loans for a total of $965,774

-
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Total $262,095,000
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~ Stormwater Loan Program

The Stormwater Loan program offers low-interest loans through participating lenders for projects to control
stormwater runoff. Projects range from soil quality restoration, native landscaping, detention basins,
ponds or wetland systems, grassed waterways or other practices that are shown to improve or protect water
quality. IFA acts as the financial agent.

Fiscal year 2008:
* 3 loans for a total of $584,126

General Nonpoint Source Program

The General Nonpoint Source program addresses water quality efforts such as habitat and wetland
restoration, urban storm water management, landfill closure, lake restoration and watershed planning.
The program is coordinated by the DNR, and IFA acts as the financial agent.

Fiscal year 2008:
* Closed five loans for a total of $3,455,259

Wastewater Treatment Financial Assistance Program

The Wastewater Treatment Financial Assistance program was created in 2006 to help communities pay
for needed improvements to their wastewater treatment facilities due to stricter water quality standards
adopted that year.

The requirements to receive funding are:
® The community being served must have a population less than 3,000
 The population served must be considered disadvantaged
® The improvements must be a result of the new water quality standards adopted in 2006.
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2008 IFA STAFF
Bret L. Mills

ADMINISTRATION AND FINANCE
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Eric Chatman

LEGAL & POLICY FINANCE COMMUNICATIONS

Mark Thompson Lori Beary Shawna Lode

Nancy Wallis Tracy Scebold Ashley Jared

Joseph Jones Jane Larson

Mike Sharp Mark Hutchison HR AND SUPPORT

Mickey Carlson Mark Fairley Christine Wetzler
Tim Morlan Jessica Mort

Craig Johnson

HOUSINGIOWA
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Joe O’Hern
Affordable Rental Leo Duffy Single Family
Carla Pope Terri Rosonke Irene Hardisty
Dave Vaske Lyle Schwery Sheri Krohn
Cynthia Thompson Connie Dippel Judy Hartman

Karen Rasmussen
Lisa Braunschweig

Stacy Cunningham
Karen Winchester

Sharon Murphy
TITLE GUARANTY DIVISION
\{ \4 \{
Loyd Ogle
Residential Susan Mock Commercial
Matt White Carrie Nutt Matt Veldey
Joanna Wilson Rose Creason Gerry Robins
Becky Petersen Linda Penman
Kim Axtell Carrie May
Judy Peterson Linda Berg
Bob Skelley
HUD SECTION 8 CONTRACT ADMINISTRATION
v A\ v
Carole Vipond
Compliance Melody Berns Regina Murphy
Brian Sullivan Diane Kuhl Sharon Livingston
Michele Stump Alyson Fleming

Scott McClure
Karla Martinez
Deb Briggs

Contract Renewal John Metz
Daniel Brown

Sandy Konkler
OPERATIONS
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Steve Harvey

Asset Management Brook Whitney Lon Kobernusz

Julie Noland Callie Rasmussen Raj Goel

Roger Brown Megan Seuferer Becky Wu

Jim Brockbank

Nancy Peterson Accounting IT

Glenda Gaumer Tim Jansen Kerry Carman
Lisa Strait Theresa Franzen Michael Johnson
Laura Abbott Joyce Newell Gabe Fleming
Rachael Hoffman Karen Klinkefus Bob Vipond
Jennifer Amodeo Mary Cort

Iowa Finance Authority

INVESTING IN HOME AND COMMUNITY

2015 Grand Avenue e Des Moines, IA 50312 o 800.432.7230
www.lowaFinanceAuthority.gov




MILITARY SERVICE MEMBER HOMEOWNERSHIP ASSISTANCE PROGRAM

| heard about IFA's Military Service Member Homeownership Assistance program after returning home from a tour in Iraq. After finding a
house in Ankeny | was interested in purchasing, | met with a participating lender, as well as Judy at IFA. We filled out a single sheet of paper
and that was it. The mortgage was approved and with my matching funds, my final purchase price was reduced by $10,000.

-Todd Aarhus, Ank
v 0 arnus, Ankeny J
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WATER QUALITY DIVISION

The citizens of Stacyville benefit from using SRF since it allowed the City to make necessary improvements to

pressure and water volume. | am very happy with the SRF program.

the infrastructure. It was easy to apply. The City built a water tower, drilled two wells and installed 26 blocks
of water mains. A much better distribution system is in place and the citizens are happy with the increased

FISCAL YEAR 2008

-Harlan Bishee, City Clerk, Stacyville _ |

1II';I:|3'G"1_ Fg_-_‘_n::mi )
| N

' i o Vlley - Caleduria ks 13
A!rl.lll'll E . o [ B —
LT T T Fener i
. 2 ’ L Gt 8, e e il i Liroad
) L Ha furednattoe 4 ™ -
I “\- | il [ pe— %
Ay — I Ay Heriiisny : Sommg | 38 :
e e Teag Wi - fieeuw - LK
. ¥ s i P e il =
i b \ \ n.J.r = faratten e - S
L i = - e 5 1 Migua=d
E‘::,.u-n-.
S

lowa Finance Authorfiy

INVESTING IN HOME AMD COMMHURN

A

PPYL PPV

IMITCHELL | HOWARD_

WINNESHIEK

puamakee D o e S

- -
Rihere] DO

]
-

E sl

Bt Racdars

Tk By

DISASTER RECOVERY LOAN
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climbing the steps in their home. Giving up their home was hard, but they've found a new home that offers
them everything they need to continue their life together. “When we came through the front door on our first
visit, we knew it was home. It’s like a part of our family.”

-Alwin and Ruth Berry, Waterloo

FIRSTHOME

my dream of owning my own home a reality.

When | was buying my first home, | was scared and confused. | didn’t really know what to do or how to get things going. | didn’t
have any extra money saved for a down payment. That’s when the bank explained how the FirstHome program worked and made

-Mike Greenslaugh, Keokuk
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LETTER FROM THE EXECUTIVE DIRECTOR
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An annual report is a time for reflection. The looming threat of home
foreclosures, the worst series of natural disasters in lowa’s history,

and the onset of a recession made 2008 the most challenging year in
memory to many lowans. Yet lowans are not defined by tough times, but
rather how they respond by pulling together to preserve and strengthen
their communities.

The board, staff and partners of the lowa Finance Authority (IFA) have
worked hard to contribute to those efforts. All told, IFA and its partners
approved or provided almost $1 billion in loans, grants and various
benefits to lowa’s citizens and communities during the months of fiscal
year 2008. [FA's Annual Report is designed to provide a roadmap of
those investments. Please be sure to read the reverse side of the map.
Some highlights of the year include the following:

An initiative of the lowa Attorney General to assist homeowners avoid
foreclosure was expanded through a grant obtained by the lowa Finance
Authority. This partnership, better known as lowa Mortgage Help, has
received more than 12,000 calls and assisted 3,500 homeowners.
Assistance ranges from homeownership counseling to intervening on
behalf of the homeowner with the mortgage servicer.

The Jumpstart lowa initiative of the Culver-Judge administration
provided much-needed funds to flood victims. Along with the Rebuild
lowa Office and local administrators, IFA worked to distribute $20
million of state funds during the fall of 2008 to help homeowners
recover. Technically a fiscal year 2009 activity, it is included here due
to its timeliness.

Working closely with the Department of Natural Resources and local
officials, IFA is pleased to report the State Revolving Fund, which
assists communities in financing affordable drinking and clean water
quality projects, tripled investments in lowa’s water to more than
$200 million, for a record-breaking year in fiscal year 2008. These
investments in lowa’s water systems will benefit lowa’s environment
and economy for years to come.

| would like to take this opportunity to recognize and thank the board,
staff and partners of the lowa Finance Authority for their outstanding
commitment and contribution to a stronger lowa. It is an honor indeed
to serve our great state with you.

Sincerely,

Bret L. Mills
Executive Director
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